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UP IN A BALLOOK,

When the earrency of a conntry is being inflated or cheapened by the

use of fiat paper or silver money, price

always go up faster than do prices of labor. Becauss of this reduced purchas-
ing power of wages the laboring man is unable to obtain with cheap money as
much as with full value money. This has been the sxporience of every cheap

money experiment of every nation.

s of food, elotning, furniture rant,ete.,

BINETALLISK

IMPOSSIBLE IN ANY ONE 'NATTON—-
ALL POLITICAL EQONOMISTE,
BUT ONE, AGREE ON
THIS POINL

and may do harm to ourselves,”

Professor Ross, of Sfamford Univer-
sity, lectured ifd Rortland, Oregon,
some time ago, oun the mongtary prob-
lem. His declaration in favor of the

his *“History of Bimelallism in the
United Btates,” exhibits the historicul
facts which indisputably prove that

possibility of national bimetallism | o 0o o .
gave great joy to the free nilvgr PeO: | Simon Newcomb, the eminent math-
ple, who have since been quoting and ematician, in his ““Principles of

referring to him as an ‘“‘authority.”
This appeal to ‘“authority” cansed Mr.
Oharles B. Fay, of Portland, to inves-
tigate the works and writings of most
of the prominent political economists
of the world on this subject. He finds
that Professor Ross is alone smong
economic professors in his belief that
it is possible for one nation to estab-
lish bimetallism. Many others, how-
ever, think that international bimetal-
lism is possible. We give below the
result of Mr. Fay’s research:

Politienl Foonomy” deseribes (pp.
158-155) what monometallism and
bimetallism mean, and of the later he
remarks: **Difficulties have been found
in making a scheme involving all these
featnures work satisfastorily.”

Henry Danning MacLeod, of Trinity
Oollege, Cambridge, England, in his
recent volumeon *‘Bimetallism” shows
that India has tried the experiment
unsucoesafully; that England enda-
vored to maintain it for more than

and not forfeit our presentremarkable
commercial success and imperil re-
sumption by measures which ean do
no lasting good to the cause of silver

Professor W. G. Bumner, of Yale [not been saying much on the s
University, in his “Collected E: guestion, but he does his own
in Political Beience” writes a chepter | ing, as is evident from the follow;
in which he “exposes the fallacies of | interview with him oun January 10;
bimetallism, "and Professor J. Laurence |
Laughlin formerly of Harvard Uni- | either the greenbacks must be retirgd
versity, now of Chicago Univeraity, in | or some means devised by which

one nation eannot maintain a double |imjected mto our cirenlation

Professor C. F. Bastaple, professor
of political economy in Trinity COol-
lege, Dublin, is the anthor of the ar-
ticle *“Money” in the Encyclopedia
Britanica, and he strongly favors the
scheme which he says (186 p. 786)
Cernuschi and DeLaveleye bronght
forward, and which “The former
called bimetallism; that is to say, the
establishment of a universal, or at all
events, a large international currency,
based on the concurrent cireulation of

SMALL CHANGE,

' The silverite Senators are just now
behaving like the small boy who
whines “If I can’t have my own way,
then I won't play.” They know that
& free coinage bill cannot possibly
pass the House, so they sulk and re-
fuse to allow a measare for the relief
of the Treasury to become law., In
#thus checking needed legislation these
Senators are injuring the best inter-
ests of their constituents and of the
whole country. Forinnately the terms
of many of them will soon expira,

A number of Western Populists,
principally in Kansas, are trying to
promote a scheme for a great railroad
from Minnesota to the Gulf of Mexico.
If these men really believed in the
free silver doetrines which they preach
they would try to do away with rail-
roads altogether, instead of seeking to
build pew ones. They constantly
denounce low prices ns an evil to be
cured by big doses of cheap money.
Yet they advocate a better methed of
transporting farm produote which
would most certainly reduce freight
rates, and therefore cheapen wheat,
corn, ment, etc., in the markets where
they are sold. If cheapness is a bad
thing, then the Populists should tear
up the railrond tracks, burn the steam-
ships and destroy all kinds of improved
machinery. Goods would then brecome
searce and dear, and nobody would be
subjeet to the danger of buying things
too cheap.

The Atlanta Constitution has tem-
porarily sbandoned its attacks on the
*Shylocks” and ‘‘Gold Kings" of Wall
street in order to point ont the dan-
ger to America of Japanese competition
in manufactured goods. In a long
ediforial, based on the prices at which
an imaginary agent of Japanese manu-
facturers was alleged to be ready to sell
matches, bicycles and other articles,
the Oonstitution urges the adoption
of free coinage as the only possible
remedy against a flood of cheap goods
from Jepan. If the United States will
double prices by measuring its wealth
in fifty-cent dol{nrs. the] wise Atlanta
editor is sure that the Japanese will
not be able to compete with us, Or
in other words, the gold standard has
forced prices down so low that the
Japanese can now undersell our man-
ufacturers. But if we ochange our
standard of value so that our goods
will be twice as dear, then the low
priced Japanese products will not
come in. A truly eriginal and brill-
iant idea!

3 Tlie woret enemy o!f the unseltish pa-
friots who are willing to smerilice
themselves by filling sll the publle
offices, and howling for ““free silver or
bust” between meal times, is not the
wicked banker or the gold bug, but
the hardenel villain who compiles
statistios. To slightly change the
complainé of the Leadville ealoon
keeper, who pointed to the spire of a
littls church with the remark: “It's
them blamed preache:s that’s rainin’
the business of this here community,”
it may as well be admitted that it is
the blamed statisticians who are knook-
ing the stuflicg out of the silverite ar-

ments. For instance, here comes
g!. Richard P, Rothwell, editor of
the Engineering and Mining Journal,
and gives figures which prove beyond
all disputs that the world’s

been eagerly weloomed by the farmers,

duacts for money, and was it not nat-
ural that ho should suppose that if
the stock of money was increased he
would receive more of it? Counld not
money be exchanged for wealth, and
wad it not therefore evident that
doubling the volume of money would
double the total guantity of wealth?
High suthorities--United States SBen-
stors, Congressmen, eto. —bslisved, or
professed to betieve, that the simple
remedy of adopting s oh meas-
ure of value would lbol:hpu poverty

“Sound Currency Red Book.”

The Sound Ourrency Committee, of
62 William street, New York, hes just
published what is undoubtedly the
most valuable collection of pamphlerts
ever gotten together on the currency
question. The ““Sound Currency Red
Book, 1895,” contains twenty-two of
the most important numbers of Bound
Currency. The volume is carefully
indexed and prefaced byan exhaustive

the United States coinage and enr-
renoy laws now in force and the more
important of all ever paesed ; full sta-
tistics of our ourrency with numerous
disgrams; history of our paper cur-
rency ; history of Canadian and Scoteh
bank currencies; history of bimetal-
lism in France and in the whole world ;
history of state bank currencies in
varions of our states; over 50 eur-
rency cartoous, and many other valu-
able treatises, mcluding some of the
best discussions on *‘Coin’s Finanoial
Sphool.” In all there are 500 pages.
The price of this book is, paper,
$#1.00; cloth, $1.25; half morocco,
81.75,

Why Labor Gets Lelt,

The prices of what wage earners
have to buy respond far more prompt-
ly tochanges in the quality of mone
than do wages—the prices at whi
labor is sold. Hence, whenever
money is getting better, though nom-
inal wages mayj tend t> decrease,
wage  earners are constantly
getting more goods in  ex-
change for the money they actually
get for their Isbor; aud whenever
money is getting poorer, through nom-
inal wages may tend to increase, wage
earners are constantly getting less of
the necessaries and comforts of life in
veturn for the wages they receive.
Appreciation of the dollar in which
wages are paid, and consequently
lower prices, is, therefore, constantly
and certainly to the advantage of the
wage earner. Depreciation of the
dollar, and consequently higher prices,
is always and certainly to his damage,
—Hon. John DeWitt Warner.

Time Eunough Then,

When the silver miner and bullion
owner shall have established by legis-
lation government grist mills, which
shall convert every 00 cants’ worth of
farmer’s wheat into a dollar of flonr,
it will be time enough for the farmer
to advocate Jaws which shall convert
every 50 cents' worth of silver bullion
into a dollar of coin.—J. Sterling
Morton.

In view of the unfounded delusions
in which great and wise men have at
some time believed, it is not surpris-
ing that the preachers of the gospel of
more money, higher prices and oar-
rency inflation, should at first have

and in some States by other classes as
well. Did not tho farmer sell his pro-

table of contents. It contains sll of | Eo

the two metals, gold and silver, ot a
fixed ratio.”
Professor R. E. Thompson, profes-
sor of social soience in the University
of Pennsylvania, in his *‘Elements of
Political Economy” (p. 17) holds the
same position. He writes: *‘A gen-
eral agreement on the part of Eunrope
and America to restore the free coin-
age at the old ratio would retreive and
maintain its (silver's) price.”
President E. B. Andrews, of Brown
University, in his “Institutes of
onomics,” pp. 125-127, treats the
topic of bimetallism. He says: “The
serious question is whether the two
metals can be made a single standard
of value. We pronounee this possible.
Sufficient nations msy unite upon a
given value ratio to render both
metals current in that nation at that
ratio. This bimetallic scheme, never
yet tried, differs in principle from a
unigovernmental one, Hence, toshow,
a8 Langhlin, in his ‘History of Bi-
metallism in the United States,” does,
the 1ll-working of bimetallism in one
land in no wise disproves the scien-
tific bimetallist argument.” Pres.-
dent Andrews has been denominated
by rabid free silverites as a “‘bye-and-
bye metallist,”
President Francis A, Wailker, of the
Boston Institute of Technology, agrees
with Professors Bastaple, Thompson
and Andrews in believing in the
adoption of a double standard by inter-
national agreement, In his “Political
Economy, Advanced Course,” chapter
14 is given to the treatment of *‘bi-
metallism,” and solely as an inter-
nationsl question, In gection 582, on
““What the Bimetallist Proposes,” he
says: ‘“‘Accepting the existence of a
large group of eountries in whioh gold
naturally eirculates as money, and an-
other in which silver is so used, he
proposes to oreate o lesgue of states
* * *= * which shall each for it-
self, but by simultaneous action, estab-
lish the free coinage of the two metals,
meaking the money of one metal to be
legal tender indifferently with -the
money of the other metal in the pay-
ment of debts, at a certain ratio, de+
termined upon in advance by consent-
ing states.”

In his volume entitled **Money,”
Walker gives chapter 18 to s disons-
sion of the ‘‘Battle of the Standards,”
in which bhe strongly favors interna-
tional bimetallism, and in his “*Money,
trade, and industry,” he explains in
detail (pp, 164-195) the way in which
international bimetallism wounld work.
In summing up he says (pp. 181):
**This is the modern bimetallic ‘scheme
advocated by Walowsk: and Germuschi
in Francs, Malon and de Laveleye in
Belgium, Mees and Vrolek in Holland,

Scheider in Germany, Haupt in Aus-
tris, and the Liv writerain
England, Horton and Walker
in the United States. Tt di widel

from the so-called nkmwﬁmbh K y
which was pronon im 3 4
Locke, A.dp.nm Smith and Ricardo.
There is nothing to show that ome of
those writers, had he lived in these
days, might not have sdvocated an
international monetary uuion, just as
not one of the writers whom
named] as advooates of bimetalllsm
would propose the union of the two

400 wears and failed ; and that France
made the same futile effort for more
than 500 years.

W. B8tanley Jevons, the eminent
English writer, in his “Money and the
Mechsnism of Exchenge,” devotes a
chapter to ‘“The Battle of the Stand-
ards.” In speaking of the discussion
among European economists, he says
(pp. 186-137): *“The advantages of
tge double standard have heen most
ably advocated by M. Walowski,
Courcelle-Seneuil, Beyd, Lieon, Prince,
Smith and others, while MM. Chevalier,
de Parieu, Henricks, Frere, Orban,
Levasseur, Feer-Herzog and Juglar
have been some of the leading uphold-

THE REAL PROBLEY,

Not One of Revenue, but of Greey
back Retiréement,
Senator Burrows, of Michigan,

nrrh.‘
@
thiok

*“One of two things must be done-.

will not or eannot be presented fo
psyment. The act of 1890, which cop,
tinued in operation for three y

abo
$150,000,000 of silver represented l?;
the Tredsury notes, while at the Bame
time the reserve was not in any degrae -
sugmented. This may have had a tep.
dency ‘to alarm the business publip
and create a raid on the Tressury for
gold, - One hundred millions of ‘golg
was regarded as' s safe roserve for
$346,000,000 in United States notes;
but when we came to add $150,000,000
more in demand paper, payable iy
gold, without increasing the reserve g
dollar, thereby placing in oirculation
about §300,000,000 of demsud n

with only §100,000,000 in money with
which they could be redesmed, I am
not clear that this was not largely ac.
countable for the distressing position
in which we find ourselves now. That
an increase of revenus commen.
surate with the expenditures of the
government - would remedy thig
condition of things “and restors
public confidence in the ability of the
government to maintain a -billion
of demand paper at par, is 8 proposi-
tion of whioch T have soms doubt. Of
course, an incresse in the reserve
might furnish a remedy, but this
wonld mean the further purchase of
gold by the issuo of bonds, which at
this time is hostile to the popnlar

same pension but food and clothing cost twice

era of the gold standard.” judgment ; and unless the UnitedStates
His prognostication for the future | notes and the notes can be
(p. 149) is that “‘Asia and Russis seem | held in the Treasury after redemption
likely to uphold silver against the rest [ and the expenses paid with other cur-
of the world adopting gold;"” and he | rency, I do not see how a recnrrence
adds: *In snch & result there seems |of the raid on the Treasury can be
to be nothing to regret.” In his|avoided,

last volume, “‘Investigations in Our- “It is » strange thing that the gov-
rengy and Finance” (p. 816), in spesk- | ernment of the United States is the
ing of us: “In trying to establish a | only party obliged to pay its ob
bimetallic money, the American nation | tions on demand in gold; and to ¥y
would be setting .themselves against | the United States have out five hun-
irzesistible natural tendencies so as to | dred millionsiof demand paper which
insare defeat.” it may be required to meet with gold
Professor Tausigg, of Harvard Uni- | at any moment. No such demand can
versity, in ‘‘The Silver Situation in|be made on sny banking institutions;
the United States,” argnes calmly and | they can pay in legal tender, It is
intelligently ageinst bimetallism, both | still further significant that whils the
nationaland internationsl ; and Horace | government ~f the United States must
White. one of the editors of the|staud sponsor all the time for $500-,
“*Nation,” warmly advocates a gold | 000,000 in gold, it has nota single dol-
standard in “Lalors Ciceopedia of | lar of distinetively gold revenue.”

Political Ssience, Political Economy,” '
oliti Jence, Folitic nomy A New '., tq Swindle Old m

efe. (vol. 2, pp. 883 -884).

Professor Richard T. Ely, formerly | The value of the pension secured by
of Johns Hopkins, is now head of | the wounded vetersns, whose monthly
Schaol of Politieal Boience, Foo- | payment from the government iain a
nomics snd History, University of | great many cases their sole snpport,de-
Wisconsin.  In his ““Introduction to | pends entirely apon its parchasing
Political Economy” (p. 193), and in|power. If that power be high, it will
his “‘Outlines of Economies” (p, 163), | buy s much larger supply of the ne-
we read: *'‘One country slone eannot | cessities of life than if ealoulated in
introduce bimetallism because other | cheap dollars. It requires mo argu-
countries might send it their silver [ ment to prove that, if this country
and take nwnf- its gold, just as Ger- | adopts the silver stendard, rices as
many evidently contemplated drain- | based on dollars containing gﬂ cents’
ing France of at least & large portion | worth of silver will be just twice as
of her gold. Esperience seems to | high ns they are now. Valoea will be
demonstrate that national bimetal-|no higher, and the farmer or worker

wife, I

0ld Boldier—*'We must move to cheap lodm.ng.‘
as mu

metals at o fixed ratio in the coinage
ingle state by itself alone ;" and
he eoncludes that "“for us to'commence
the free coinage of silver at 16 to 1,
while the market is 18 t0 1 (the

lism is out of the guestion, and po
scientifie economist favors it.”

present

We

have ted above the
ns of mcrf‘::thoﬂﬁu" as the
facilities st our disposal at
enable us to gather together;




